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t o L B 47 .

PRESIDENT: One minute, Senator.

SENATOR SCHMIT: . . . ask i n g f or he l p from the federal
government . I f I were a Congressman or if I were the
President or a member of the Cabinet, the f i r s t q u e s t i o n I
w ould ask i s , w h a t h a v e y o u done in Nebraska to assist your
people b ac k t h e r e ? Lad i es and gentlemen, the advancement of
t hi s bi l l t o Se l e ct Fi l e wi l l at least give us th at
a dvantage . W e c a n s a y w e h a v e advanced to Select File to a
second reading a bill which will reinstate usury limitations
at 9 percent. W e recognize the chaos that will e nsue i f
only Nebraska adopts that kind of a policy, but someone has
got to have the backbone to do it first, because un l ess we
do, unless we do, ladies and gentlemen, there wil l b e a
c ont i nued c h aos i n the system. I suggest that we ought t o
advance the bill. I am sure there will be debate on the
bill. But whatever you do, don't take it lightly because if
y ou do , y o u w i l l r e ap t h e w h i r l wi n d . Thank you ver y much.

PRESIDENT: The Clerk has a motion on the desk.

C LERK: Mr . Pr e si d e n t , Senator DeCamp would move to
i ndef i n i t e l y p os t p on e L B 6 1 4 . That woul d l ay i t ov ' i u n l e s s
the introducer agrees to take it up at this time.

PRESIDENT: The Chair recognizes Senator Schmit.

SENATOR SCHMIT: Mr . P resident and mem bers of the
Legis l a t u r e , I wi l l l ay t h e b i l l ove r f o r a d ay .

PRESIDENT: Sen at or . . .lay it over. At Sen ator Schmit ' s
request, the motion will be laid over. Now then we move on

CLERK: Mr . Pr e s i de n t , 47 was a bill offered by Senator
Warner. ( Read t i t l e . ) The b i l l wa s r e a d o n J a n u ar y 1 0 . It
was r ef e r r ed t o t he Banking, Com merce and Insurance
Committee for public h ear i ng . The b i l l was advanced t o
General File. There are committee amendments pending.

PRESIDENT: Se nat o r DeCamp, for committee amendments to

SENATOR DECAMP: Mr. President and members, this is the
abstracter's bill and, of course, it continues the existence

LB 47.

1020


